4D BEBUTYM MHBECT

MOACHUTEJHHA BEJEXKHA
41.1000" an.4, T.2, BBB Bp. ¢ a1.7 ot 3IIIIIIK 32 yeTBHpTO TpHMeceune Ha 2020 r.
OTHOCHO ApYyxecTBO ,,JleonTym unBect* AJICHUII (ApyxecTBOTO)

1. Baxxuu ¢cLO0MTHS HACTHIHJM MpE3 YeTBHLDPTO ThHMeceune Ha 2020 r.
(01.10.2020 r.—31.12.2020 r.)

B kpas na mecen oxtomepu 2020 r. 8 KOH Geme npencraBen PHHAHCOB OTYET 3a TPETO
TpuMecedre Ha 2020 r. chrIacHO M3KWCKBAHUATA HA w1.1000' an4, 1.2 or SIMIIK = un.33al, .3 oT
Hapenba 2 3a npocnekTuTe Ipu MyOaM9HO NpeiaraHe M JOIycKaHe [0 ThPrOBUA Ha peryJjHpaH masap
Ha LIeHHHM KHIDKa M 3a paskpuBaneto Ha wHpopmamus (Hapenba Ne 2), senno ¢ [Ipuroxenue Ne 9 kpM
Hapenbara, cepIiuAT Oele myONMKyBaH Ha BHUMAHHETO Ha OOIIECTBEHOCTTIa B CalTOBETE
www.investor.bg u www.debituminvest.bg;

PHHAHCOBHA PEe3VJTATH 32 HEPHO/12

Ilpuxonure B pasmep Ha 720 xwmi. yeBa, popmupany B Oruera 3a BceoOXBaTHHMA JOXOA KBM
31.12.2020 rogusa npeacTtapnsBaTr 14 Xwi. JieBa MPUXOAM OT JIMXBHU IO NMpPUIOOHTH B3eMaHUs, 2 XU
JieBa TIPHXOAM OT BaJyTHA IMpeoLeHka u 704 Xuil. MpUXOAM OT HaMajlsABaHe IleHaTa Ha 3aABJDKCHHE 110
JOTOBOP 3a HEeCHs CHITIACHO JOIBIHOTENHO criopasyMeHHe . Pasxomure B pasmep Ha 764 xuun. jeBa ca 3a
BB3HArpaKAeHNs Ha 0OCIyKBaIOTO ApY»KecTBO, Takch KbM Komucus 3a @unancos Hanzop, Lientpanen
Henosutap u beiarapcka ¢ormoBa 6opca B pasmep Ha 39 Xuil. JieBa, HAYACICHH BB3HATPAKACHUA KbM
gneHoBeTe Ha ChBeTa Ha JUPEKTOpHTe B pasMep Ha 15 Xwmi. eBa W pa3xonu 3a 00e3lleHKa Ha B3eMaHUS
704 xwi1. JTeBa ¥ APYTH pa3xonu 6 xun. jiesa. DUHAHCOBUAT pe3ynTaT 3a IepHoza e 3aryba B pa3Mep Ha
44 xu. nega.

KoM 31.12.2020 roauna, 6a1aHCcOBOTO YHCJIO Bh3/IM3a Ha 6,152 xwt. nepa. CoOCTBEHHS KAITUTAIX
e opmupaH ot 650 Xu1. JeBa 3aMicaH U BHECCH KalUTaJI, IIPEMHEH pe3epB 2 Xuil. jeBa, GoH Pesepen
B pasMep Ha 8 XuIl. JleBa, HeIOKpHTa 3ary6a B pasmep Ha 106 Xui1. neBa B pe3yNTar 3a TEKyLIUs TePUOA
3ary6a B pasmep Ha 44 xun. nesa. [lacuBure B pasMep Ha 5,642 xui. neBa ce CbCTOAT OT 3aTBDKEHHS
KbM TIepcoOHaNa B pasMep Ha 1 XWiL. JieBa, 3aABJDKCHHS. KbM JOCTAaBUMLM 9 XHII. JIeBa APYrM TEKYILH
3aBJDKEHIS 9 XHIL. JIB. H 33BJDKEHIS IO JOTOBOPH 3a IiecHs B pa3Mep Ha 5,623 xui. neBa. AKTHBHUTE Ha
JpyKecTBOTO ca ChCTaBEeHH OT NapHUYHH CPEICTBA MO pasIUIAIATEIHA H JCIO3UTHH CMETKHY B pa3Mep Ha
558 xwi. jeBa M B3eMaHHA IIO JOTOBOPH 3a KpeOuT B pasMep Ha 5,591 xuil. jeBa W Apyrd B3eMaHHA B
pasMep Ha 3 XUl JieBa.

OTueTsT 32 MapUYHHA MOTOK € CHCTABEH IO IpeKus MeTo. Ilnamanuara ce cheToAT OT 47 XL
JeBa - KbM JOCTaBUMIY, 17 XWI. jeBa — IUIAIaHUS CBBP3aHU C BB3HATPaXACHHS W 1 XWi. JeBa
¢uHaHCOBH pazxomu. IIoCcThINEHUATA ce ChCTOAT OT 36 XMl JieBa IOTy9eHH IUIAIaHKA IO JOFOBOPH 3a
necus U 1 Xui. ieBa NOTy4eHH JIUXBH.

2. Baxnu cnonTHs 32 ../leoutym Hasect” AJICHIL HacThbouam or HauajsoTo Ha ¢duHaAHcoBaTa
FOJIWHA ¢ HATDPVIBaHE

Koponaeupycsr (COVID-19) Geme moTBepAeH oT CBeToBHaTa 3[paBHa OpraHW3allUi B
Havanoto Ha 2020 r. u ce pasmpoctpaHu or Kurail W3 menus cBAT, MPHYMHABAMKM HapyLICHHUS Ha
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obuyaiinara neiiHoct Ha 6mzHeca. Ha 13 mapr 2020 r. Hapogroto crbpanmne Ha PermyOmmka Bunrapus
004BH W3BBHPENHO IOJOXKEHWE B CIpaHaTa 3apagy KOpOHaBHpyca H BBbBEIE 3aCHICHU
MPOTHBOETIMAEMUYHH MEPKH U OrpaHHYEHHS.

C nucmo o KOH c uzx. Ne 2/30.03.2020r., Ha ocHOBaHWe 3aKOHA 32 MEPKUTE H JIEHCTBHATA IO
BpeMe Ha M3BBHPEHOTO NOJI0KeHue, 00s1BeHo ¢ pemenre Ha Hapoxnoro cebpanne ot 13 mapr 2020 r.,
obHapoasan B Opoii 28 ot 24.03.2020 r. Ha JIbprkaBeH BECTHHK W YIBIDKEHHTE CPOKOBETE CHITIACHO
npHeTHTe M3MeHeHHd B IIpexomHWTe M 3aKIIOYETeNHH PasnopendH NO CHOTBETHHTE 3aKOHH OTHOCHO
TIpeicTaBsHe Ha (PMHAHCOBO — OTUETHA MH(pOpMaLKs OT CTpaHa Ha eMHUTEHTHTE, [[py)KeCTBOTO yBeIOMH
K®H, ye me nmyOmmkysa [ommmiansT ¢uHAHCOB OoTYeT 3a AeciiHoctTa 3a 2019 r., Tpumeceunure
yBenomiieHus no ui. 33al, T. 1 or Hapenba Ne 2 xpm 31.03.2020 1. u imecTMeceqHHST PHUHAHCOB OTUET
3a nediHoctTa KbM 30.06.2020 r. IpHOpUTETHO, HO HE MO-KBCHO OT YCTAHOBEHHUTE OT 3aKOHA 32 MEPKHUTE
U IefiCTBHATA 110 BpeMe Ha U3BBHPEeJHOTO nosoxerne u KoMmucus 3a ¢pmHaHCOB HaI30p CPOKOBE, TIOpaau
W3BBHPETHOTO TIOJIOKEHHE, B KOETO Ce HAMHpAT BCHYKH B CTPaHaTa.

IIpes mecen sryapu 2020 r. 8 KOH Geme npenctaBen PuHaHCOB OTHET 32 HETBHLPTOTO
TpumMeceure Ha 2019 r. cerimacHo muckanusaTa Ha wi. 10001 an.4, 1.2 ot 3K u 4n.33al, 1.3 or
Hapen6a 2 IlpocnekTvTe npu myOaM4yHO MpeAiiaraHe W JOMyCKaHe O THProBHS Ha peryJjvpaH maszap Ha
[IEeHHM KHMKA ¥ 32 paskpuBaHeto Ha uHbopmanusa (Hapenba Ne 2), Bemno ¢ Ilpunoxxenne Ne 9 xbMm
Hapen0aTta, chmEAT Oemie mnyONMKYBaH Ha BHMMaHHETO Ha OOIIECTBEHOCTTa B CalTOBeTe
www.investor.bg m www.debituminvest.bg;

Ilpes mecen maii 2020 r. 6eme npeacraed B KOH TNogumen ¢unancoB oT4eT Ha ,,JleOuTYM
Hueect” AJICHUL] 3a 2019 r. u, 'ogmmmen gokiax 3a fgeiiHocrra 3a 2019 r. 3aBepeH OT AMIIIOMHpPAH
exkcnept cueropoauten. 'O 3a 2019r. Geme mnybimkyBan B caiitoBere www.investor.bg u
www.debituminvest.bg.

Ilo pemierne Ha CwBera Ha mupekropute ot 06.07.2020r, e cBukaHo O6mio crOpaHHe Ha
aknuoHepuTte Ha Jlpy:kectBoTo Ha 17.08.2020r.

Ilokanara a0 akipoHepure 3a cBMkBaHe Ha O0LI0 crOpaHue 6e 00sBeHa B ThproBCKuUs pETHCTHP
u peructepa Ha FOJIHI] na 15.07.2020r.

Ha 17.08.2020r. 6e mpoBemeHo TomumIHO 000 chOpaHre Ha akIpioHepuTe Ha J[eOuTyM WHBECT
AJICHL, Ha xoero Oerne mpueT Aokiana Ha CeBeTa Ha AUPEKTOPHTE 3a JeiHocTTa Ha Jpy>KecTBOTO
mpe3 2019 r., moxnama 3a neitHoctTa Ha OmuTHUS kKoMuTeT 3a 2019 r., mpuetu OsxXa B OJXHTOPCKUS
JOKJIAJ 3a H3BBPIICHUS OOUT Ha roAumHus ¢uHaHCOB oTdeT Ha JlpykectBoto 32 2019 r., rogumen
¢unancoB order Ha JlpyxectBoro 3a 2019 r., JOKNIama Ha MUpPEKTOpa 3a BPBH3KH ¢ MHBECTHUTOPHUTE HA
JpyxectBoTO, wieHoBeTe Ha ChBeTa Ha AUPEKTOpHUTE 0sXa OCBOOOJEHH OT OTTOBOPHOCT 3a AeWHOCTTa
um mpe3 2019 r., OCA us3bupa u CeerocnaB [JumurpoB dumwurpor, Jumnoma Ne: 0766, koiito na
W3BBPIIM He3aBHCUM (uHaHCOB onutT Ha JlpyxkectBoro 3a 2020 r. m J1a 3aBepu T'OAWIIHUA (PUHAHCOB
otuer ,,Jlebutym MuBect” AJICUIL 3a 2020 r. IIpoasken Ge maHmara Ha wieHoBete Ha ONHTHHS
KomuTeT. [pyKecTBOTO He e pasnpenensio GrHAHCOB pe3yarar 3a 2019r.

B xpas Ha mecen 1omu Oemre mpencraseH Ha KOH u obmectBeHocTTa MEXAMHEH NOKIAA 3a
neriHoctTa Ha JlpyxectBoto 3a mepuoga 01.01.2020r.—30.06.2020r. u MexnuaeH GUHAHCOB OTUeT 3a
mbpBOTO LiecTMeceure Ha 2020 r. cerinacHo u3MckBanmsaTa Ha wi.1000, an.4 ot 3akoHa 3a MyOIUYHOTO
npennarase Ha neHHu kawka /3IIIIIIK/ BB Bpp3ka ¢ wi. 33 or ot Hapenba 2 IlpocmexTture mpu
MyOIMYHO TIpe[Ulara€e M AOIyCKaHe [0 THProBWS Ha peryJupaH Ilazap Ha IEHHM KHWKa W 3a
pazkpuBanero Ha uHpopmarms (Hapenba Ne 2), BegHo ¢ Ilpunoxenne Ne 9 xbM Hapenbarta, CHLIMAT
Oeme mnyOnukyBaH Ha BHHMAaHHETO Ha OOLIECTBEHOCTTa B caiitoBere  www.investor.bg u
www.debituminvest.bg;

B xpas Ha Mmecenr okromBpu 2020 r. B KOH Geme mpencraBen ®uHaHCOB OTYET 3a TpPETO
Tpumeceurie Ha 2020 r. cerinacHo m3uckBanuATa Ha wi.10001 an.4, 1.2 ot 3IIIHK u un.33al, T.3 or
Hapenba 2 3a npocniekTuTe npH MyOIMYHO MpeAsiaraHe M JOIyCKaHe A0 THPrOBHA Ha PeryjdpaH masap
Ha [eHHU KHWKa ¥ 3a paskpuBaHeto Ha mHGopmarus (Hapenba Ne 2), segno ¢ Ilpunoxenne Ne 9 xem
Hapenbara, chIMAT Oemie mMyONMKYBaH HAa BHUMAaHWETO Ha OOIIECTBEHOCTTa B  caliToBeTe
www.investor.bg u www.debituminvest.bg;
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3. Biusinue HA BaxKHHTE chOMTHSA 32 ../leOurym HuBect” A/ICHIL, HaCTHOHJIH Ipe3 YE€TBHPTO

TpuMeceane Ha 2020r. BLPXy pe3yATATHTE BB (JHHAHCOBHS 0TYET

CrOurHsaTa TOCOYeHH B T.l, ca OKa3ainy BIMSAHHE BHPXY pe3y/ITaTuTe BHB (PUHAHCOBHUS OTHET, KAaKTO €
MIOCOYEHO BBB (PMHAHCOBU PE3yJITaTH 3a IIEPHOAA II0- TOpe.

4. Onucanne HA OCHOBHHTE DHCKOBE M HECHTVDHOCTH, Ipel KOHTO € M3IpaBeHo ../ leGHTYM
Husect” AJICHILL npe3 duHAHCOBATA FOIHHA

OCHOBHHTE PHCKOBE CBBP3aHH C AeiiHOCTTa Ha ,,Jlebutym HuBect” AJICHL] mpes 2020 r. ca:

Pa3nuuHy rpynmH puUCKOBE MOraT Aa BIMAAT €JHOBPEMEHHO Ha aeliHocTra Ha ,,JleOuTyM uHBECT”
AJICHUL], kato HAKOM OT TAX MOraT jga OBJaT orpaHuMvYaBaHW, a APYTM ca HM3BBH KOHTpOJa Ha
IpPY>KECTBOTO.

4.1. PuckoBe, cnequigHA 3a APY>KECTBOTO- BEPOSATHOCTTA OT HACTHIIBAaHE Ha CHOMTHSA, NIPH KOHTO
€IHOBPEMEHHO royiaM Gpoii B3eMaHus HiaMa Ja ObaaT 06CITy>KBaHH WK 00CIy’)KBaHETO MM MOXe J1a OB/
3a0aBeHO, KAKTO ¥ pHCKa OT NPEJICPOYHO IOTacsiBaHe Ha KPEAUTHTE.

- HamyckaHe Ha KJIFOUOBH CIY>KHUTEIHM — 3a M30STBaHETO Ha TO3M PUCK APYKECTBOTO MMa OTrpPaHWYEH
Opoii mepcoHal, a OCHOBHATAa 9acT OT ONepaTHBHATa ACHHOCT C¢ Bb3JIara Ha BHHIIHM KOHTPAarcHTH, C
KOETO TO3H PHCK € JIO IojisiMa CTeNeH N30 IMpaH.

4.2. O6mu (CUCTEMHH) PACKOBE

-Ma3apeH PUCK - BE3MOXKHOCTTA []a Ce pea3upat 3aryon nopaay HeGIaronpuaTHU Na3apHA H3MCHEHHS
B CTOMHOCTTA Ha ()HHAHCOBWTE HHCTPYMEHTH M APYTH JIMKBUIHM (HHAHCOBM aKkTuBH. HuBoTO Ha
masapeH puck B pesynrtar Ha naHaemmara or COVID-19 e cuinHo nopuimeHo. To3u puck He 3acsra
OCHOBHHTE aKTHBH Ha APY>KECTBOTO Thif KaTO He Ce ThPIyBaT Ha (GMHAHCOBHTE I1a3apH.

- KPEAUTEH PUCK — TOBA € PHCKBT MPHAOOHTHTE OT JPYKECTBOTO IOTpdeiinu B3eManus fa He 65aaT
HAITbJIHO WJIM YaCTHYHO IOraceHd. PEKOBOZICTBOTO yIpaBiisfBa KaTo HaeMa OOCIY’KBAIO APYXKECTBO C
ONUT W pecypcH B chOMpaHeTO Ha B3eMaHMd. HUBOTO Ha KpeIUTEH PHCK € MOBHIIEHO NOpanH
HAJIOXEHOTO HMBBHPEAHO TIIOJIOXKEHWe, YaCTHYHOTO WIM ITBJIHO 3aTBapsHe Ha TBPIOBCKHM OOEKTH,
0CBOOOXKIaBaHe Ha PaOOTHHIIK.

-oliepaliioHeH — BE3MOXHOCTTA J]a Ce pealn3upaT 3aryOH, CBhp3aHH C IPEIIKH WIH HECHBBPIICHCTBA B
CHCTEMAaTa Ha OpraHM3allis, HEeJOCTaThYHO KBAIM(UIMpaH IepcoHal, HEONArolpUATHH BBHHIIHU
CHOUTHS OT He()MHAHCOB XapakTep, BKIIOYNTEIHO M IpaBeH puck; HMBOTO Ha omepalliOHEH PHCK €
MOBHIIECHO ITOPaIy HATOXKEHHUTE MEPKH 32 OrpaHUYaBaHe Ha COIMATHHUTE KOHTAKTH.

-JIEKBUJIEH PUCK — JIpy’KeCTBOTO IOCpella Hy)KAUTe CH OT JMKBHIHH CPEICTBA KaTO BHUMATEIIHO CIEIM
MOCTHIIBAIIHATE IUIAMIAHMS OT JTEKHUIMA IO JOTOBOP 3a IeCHd, KaKTO M M3XOAIHTe HapHIHH MOTOLH,
BB3HUKBALIH B X0]a Ha OepaTiBHaTa JeiiHocT. HUBOTO Ha JIMKBUICH PHCK € HACKO IIOpaay JHUICcaTa Ha
TIOTEHLAAJIHA KPaTKOCPOYHY 3ab/DKEHNIS Ha IPY>KECTBOTO.

-CHCTEMHH PHCKOBE -3aBHCST OT o0mmTe KoylebaHud B MKOHOMUKATA KaTo IL10. JIpykeCTBOTO HE MOXe
Jia BJIHsie BBPXY CHCTeMHHTE PHUCKOBE, HO TH OTYHTA H ce chobpassBa ¢ TaX. HUBOTO Ha cHCTEMEH pHCK €
MOBHILIEHO TOpaiM Ch3JaJeHHTe H3BBHpPeOHH oOcrodTencra. J[pyKeCTBOTO CleAM M aHaIM3Hpa
[pUJIaraHuTe MEPKH 3a MOATIOMaraHe Ha UKOHOMHYECKUTE CyOEKTH OT CTpaHa IIPaBUTEJICTBOTO.

- PHCKOBE, CBBP3aHH ChC CTOIAHCKAaTa KOHIOHKTYpa - TeKymaTa HKOHOMHYECKa CUTyalys B briarapus u
CBeTa BOIOH 0 HaMaJIIBaHe Ha IOKyIaTeJIHaTa CIOCOOHOCT Ha HACEIECHHUETO M JI0 CBUBAHE HA THPCEHETO
Ha kpeauTH. HamaleHOTO mon3BaHe Ha KPEJUTH U CHOTBETHO NO-MaJKHTE EKCIIO3ULIMH MOXKE /12 JOBEae
JI0 TIO-HHMCKH HUBA Ha medaiba 3a J[pykecTBOTO, THH KaTo 00EMBT Ha CEKIOPUTH3HUPAHWTE B3€MaHHMS €
[O-HACHK OTKOJIKOTO IIPH YCKOPEH HKOHOMHYECKH PacTexX.

- HeOaronpusTHA MPOMEHH B 3aKOHOATEJICTBOTO - TEHACHLMATAa Ha XapMOHHU3HMpaHE Ha MECTHOTO
3aKOHOJIATEJICTBO C €BpomeiickaTa perylaTHBHa paMKa B 4YacTTa 3a JpYXeCTBaTa ChC CIELHallHa
MHBECTHLIHOHHA [eJI, BOAM IO MHEHHE, 9e GIarONpHATHUAT PeryJaTUBEH MOJeN Ha TO3H BHI KOMIIAHHH
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mie ce 3ama3u W B Obfele M pPUCKHT OT HeONArompHsSTHA NPOMEHH B 3aKOHOAATENICTBOTO Ile OnhIe
MUHUMH3HPAH B TOJIIMA CTETeH.

- KOHKYpeHIUs Ha naszapa - [Ipe3 nmocneqHuaTe TOMUHY, B CEKTOPA 32 THPrOBUS M ChOMpaHe Ha B3eMaHUS
HaB/I30Xa 3HAUWTENeH Opoif HOBM Y9YacTHHOM, B T. 4. M MHOTO YYXISCTPAaHHH KOMIAHUH.
VBenuyaBaHeTO Ha KOHKYPEHIMATa B TO3M acleKT MO)XKe Jia JOBele B CPeIHOCPOYeH IUTaH [0
HEBB3MOXKHOCT 3a JPY)KECTBOTO Aa YCIee Ja peajn3vpa MpPeJBapUTEIHO OYAKBAHATA JOXOAHOCT OT
HWHBECTHIIUUTE CH.

- BamyTeH puck - ChIlacHO [eiicTBamoTO KbM HACTOSIIHS MOMEHT 3aKOHOJATeJICTBO B Brirapws,
OBarapckuar JieB e ¢pukcupan kpM eBpoto B choTtHomenue EUR 1 = BGN 1.95583, a Brearapckara
Haponna Banka e moeXHa Aa moaabppka HUBO Ha OBarapckure JEeBoBe B oOpalleHWe, paBHO Ha
BaJyTHUTE pe3epBH Ha OaHkara. Ta3w BalyTHAa MOJWTHKA HamajisiBa 3HAYMTENHO PUCKA OT CPHBOBE B
CTOMHOCTTa Ha OBITApcKus JeB. DUKCHpaHUAT Kype Ha JieBa KBM €BPOTO HOCH 3a OBJrapckara BallyTa
pHcka OT HeONarompvsATHH [BMDKEHHS Ha Kypca Ha €BpOTO CHpPAMO JAPYIMTE OCHOBHH BalyTH Ha
MeXIyHapoAHHUTe (UHAHCOBHM I1a3apH, HO HE cUUTaMe, Ye IMomoOeH HeOnarompuiareH edekT me e
ompesensI 3a AeiHOCTTa Ha JIpy»KecTBOTO.

- MH(IAHOHEH PUCK - PUCKBT OT yBelMUeHHe Ha MHQIIALMATA € CBBP3aH C HAMAJISBAHETO Ha peajiHaTa
TIOKyIaTeJlHA CWJa Ha WKOHOMHYECKUTE CYOCKTH W CBEeHTyaJlHaTa OOe3IeHKa Ha aKTHBHUTE,
JICHOMHHHUpAHU B MecTHa BaiyTa. CHcTeMaTa Ha BayTeH OOpA KOHTPOJHpa MapUYHOTO Ipeyiarade, Ho
BBHIIHYU (haKTOPH MOTaT /1a OKaXKAT HATUCK B TIOCOKA HA YBEJIMYCHHE HA ICHOBHUTE HUBA. LICHCTBOTO Ha
cTpaHarta HU B EBpomneiickus ChINO e Bh3/AeiCTBa B TIOCOKA TIOCTENIEHHO U3paBHABaHEe HA BHTPEIIHATE
LICHH C Te3U Ha OCTAHAINTE CTPaHHU-WICHKH. K'bM HacToAIIMs MOMEHT 00ade M KaTo IIJI0 MeXaHU3MbT Ha
BalyTeH OOp/ OCHUTYpsiBa TapaHIHH, e WH}IAMUATa B CTpaHaTa [Ie OCTaHe MO KOHTPOJ M HIMA J1a UMa
HeONMaronpusITHO BIVSTHHE.

- mnonutHYecku puck - [lonuTHueckuaT pHCK € CBBp3aH C BH3MOXKHO BB3HMKBAaHE Ha
BBTPELIHONIONIMTHIECKH ChTPECEHHUS U HeONaronpusaTHa MPOMSHA B CTOMAHCKOTO 3aKOHOAATENCTBO. To3H
PMCK e CBBpP3aH C BB3MOXKHOCTTA TPABUTEICTBOTO HAa €IHA IbP)KaBa Jfa CMEHW MOJIUTUKATa CH U B
pe3yaTaT Ha TOBa Na3apHaTa M MHBECTUIIMOHHA Cpela, B KOSATO paboTAT IpyKecTBaTa a ce NPOMEHH
HeONaronmpusITHO, a WHBECTUTOPHUTE JAa TNoHecaT 3aryOu. bearapus e cpaBHMTENHO CTaOwiIHA
TTOJTATHYECKH, JOKOJKOTO WMa KOHCEHCYC B OOIMECTBOTO W OCHOBHHUTE TOJHTHICCKH CHJIM TIO
OTHOIIEHHe OCHOBHHTE HACOKM Ha WMKOHOMHYECKaTa MOJWTHKA M IBITOCPOYHATa OPUCHTAIIHS Ha
cTpanarta. ETo 3a110 MOIUTHYECKHAT PUCK Ce OIEHIBA KaTO HUCHK M He C€ OYaKBAT 3HAYMTEIIHH IIPOMEHH
B TIOJIUTHKATA Ha NPABUTEIICTBOTO.

- Jlpyru cucremun puckose - JeiiHocTra Ha JpyskecTBOTO MOXKE [a Oble MOBAMIHA U OT M3MEHEHUS B
CBETOBHATA M PErMOHAJIHA MKOHOMHYECKa M TIOJHUTHYECKa KOHIOHKTYpa. 3a0aBsSHETO Ha CBETOBHOTO WIIH
pPErMoHaTHO HMKOHOMHYECKO PAa3BUTHE, BOSHHU NEWCTBHA, TPAKTAHCKO HETIOAYMHEHHE, NPUPOIHU
OencTBus Wik ApyTH HOPCMaXKOPHH 0OCTOATENCTBA MOTAT 3HAYUTEIIHO Ja 3aTpyAHAT JIpy»KeCTBOTO NpH
OCBILECTBSIBAHE Ha TIOCTaBEHHTE OT Hero IeNu. TpyAHOCTTa 3a MpeNBIKIaHe Ha Te3W CHOWUTHA W
HEBB3MOXKHOCTTA Ha MHITHO 3aCTpaxOBaHe Hajlara W3IMOJI3BAaHETO Ha IPeIH3eH IOIXOJ IpH aHaIn3a Ha
HaqM4YHATa WHpOpMalus, jMBepcudHKalms Ha noprdeina oT B3eMaHWs, KakTO W ONIpeneisHe Ha
nporpaMa 3a AefcTBHs NPy BE3HUKBaHe Ha KPU3HUCHA CUTYalH.

Ipe3 werBbpTO TpUMeceure Ha 2020 T., qPY»KECTBOTO He € 3aKyIUJIO HOBH B3eMaHHA. J[py»KecTBOTO e
ce CTpeMH Ja yNpaBisBa o e(eKTHBEH Ha4MH MopTdelina oT 3aKyNeH! B3eMaHHd MO CKJII0YEH JO0roBOp
3a necus. CTpeMexbT € NopTheinbT Aa ce ypasiisiBa 0 HAYMH, 110 KOHTO Ja ce MUHUMHU3UPA PUCKBT OT
HeIUIAIaHeTO Ha Te3W 3aJBbJDKEHHS ¢ Orfiel] OPYXKeCTBOTO Ja pealu3upa Nedanba W Ja HapacTHe
[a3apHaTa lieHa Ha aK[MUTe U yBeJHYaBaHe pa3Mepa Ha JUBUICHTUTE, U3INIAIaH Ha aKIIMOHEPUTE, IIPH
3ama3BaHe M yBeJIM4aBaHe Ha CTOMHOCTTA Ha COOCTBEHMS KarnmTaJl.

OcHOBHITE UHBECTHIIMOHHH 1eNH Ha ,,JlebutyMm nneect” A JICHUI] ca:

ocurypsiBaHe Ha cTaOMIIHO HapacTBalll TeKyll AOXOJ 3a aKLHOHepuTe Mox ¢opmara Ha NapuyueH
JUBHUICHT Wie3 MHBETCUPAHE MPEIMMHO B KAYECTBEHH U IOXOJJOHOCHHU B3E€MAaHUSI;

OCHTypsiBaHe Ha MaKCHMMajgHa BB3PBIIAGMOCT Ha KalWTajla Ha AaKIUOHEpUTe IpH ONTHMAJIHO
CBLOTHOLUEHHE HA PUCK ¥ JJOXOAHOCT HA HHBECTHLIMUTE;
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MaKCHUMHU3HPpaHE CTOMHOCTTa Ha HHBECTHUILIMHUTE Ha AKIMAOHEPHUTEC WIe3 HEIIPEKbCHATO AKTHUBHO
YIIpaBJICHUC Ha aKTUBUTC Ha JPYKECTBOTO l'lpHI[OGI/IBaHe/ npo,ua.xcGa Ha B3CMaHHA,

CTpaTeI‘IfIﬂTa 3a MOCTUTaHe Ha HHBECTULIMOHHHUTE LIETH Iie Ohae KOHIICHTPHUPaHa BBPXY:
peanmu3upane Ha TCKYIIA JOXOMU OT B3€MaHUA IO (bopMaTa Ha JIMXBH U IIOTallICHUS I10 IJIaBHULATA,
HapacTBaHe CTOMHOCTTAa Ha UHBECTHIIHUTE BHB B3eMaHMUS, IIPUTEXKAaBaHH OT APYKECTBOTO.

CTpaTema'ra 3a OBmerro npnnoﬁnBaHe Ha B3C€MaHUA IIC CICABa OCHOBHHUTE HACOKH IIO
OTHOHIICHHUEC AJOCCrallHOTO pa3sBUTHUC HA APYXECTBOTO, C OITIC 3alivMTa HHTCPECUTC Ha aKIHOHCPHUTC

My.

5. NadopmManng 3a CKJIIOYEHH C/IEJKH MEXK/1Y CBbP32HH JIHIA Npe3 9eTBLPTO TpHMeceane Ha 2020
I.

Hpes OTYETHOTO TPUMECCHHEC HE Ca U3BLPIIBAHH CACIKH CHC CBBP3aHH JIAIIA.

6. MndopmMauus 32 HOBOBb3HHKHAJIH ChIIECTBEHH B3eMAHHS H/HJH 331bJUKEHHS NpPE3 YE€TBB)PTO
Tpumeceune Ha 2020 r.

Hsama HOBOBB3HHKHATH CBILICCTBCHH B3CMaHHUA / 3aAb/DKCHYS IIPE3 OTUYCTHHUA IICPHOA.
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